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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.
(b) Resignation of Director
On March 19, 2019, Albert Cha notified the Board of Directors (the “Board”) of Menlo Therapeutics Inc., a Delaware corporation (the “Company”) of his
decision to resign from the Board and the Compensation Committee of the Board, effective March 19, 2019. Dr. Cha’s resignation was not due to any
disagreement with the Company, the Board or the management of the Company.
(d) Election of Director
On March 19, 2019, Elisabeth Sandoval was appointed to the Board of Directors (the “Board”) of Menlo Therapeutics Inc., a Delaware corporation (the
“Company”), effective March 19, 2019, as a Class I director, with an initial term expiring at the Company’s 2019 annual meeting of stockholders. Ms.
Sandoval is filling the vacancy by Dr. Albert Cha’s resignation from the Board, effective the same date as Ms. Sandoval’s appointment. Ms. Sandoval has also
been appointed to the Compensation Committee of the Board.
Ms. Sandoval currently serves as the Chief Commercial Officer and Executive Vice President of Corporate Strategy of Alder Biopharmaceuticals, a public
biopharmaceutical company, with primary responsibility for leading and developing commercial strategy, capabilities and execution. Ms. Sandoval is also
responsible for developing and leading medical affairs, investor relations, corporate communications and business development functions. Before joining
Alder, Ms. Sandoval was Chief Commercial Officer for Kythera Biopharmaceuticals, a public biopharmaceutical company, where she led the commercial
strategy and execution including the hiring and development of all commercial functions and launch of a first-in-class product prior to Kythera’s acquisition
by Allergan. Before Kythera, Ms. Sandoval was Vice President of Marketing for Bausch and Lomb Surgical. Prior to this position, Ms. Sandoval was Vice
President of Global Marketing at Allergan. Ms. Sandoval also serves on the board of directors for Alastin Skincare, a privately held company. Ms. Sandoval
began her career in research and development at Johnson & Johnson’s Ethicon division. She holds an MBA from Pepperdine University and a B.S. in Biology
from the University of California, Irvine. We believe that Ms. Sandoval is qualified to serve on our board of directors because of her background working in
the dermatology industry and her experience in strategic planning, business transactions, sales operations and executive leadership.
Ms. Sandoval will receive the Company’s standard non-employee director compensation as described under “Director Compensation” in the Company’s
Annual Report on Form 10-K filed with the Securities and Exchange Commission on February 28, 2019. Pursuant to this program, upon appointment to the
Board, Ms. Sandoval received an option under the Company’s 2018 Omnibus Incentive Plan to purchase common stock with a Black-Scholes value of
$180,000 with an exercise price of the closing price of the Company’s common stock on March 19, 2019, the date of Ms. Sandoval’s appointment. The
option will vest and become exercisable as to 1/3rd of the shares subject to the option on each annual anniversary of the date of appointment to the Board,
subject to Ms. Sandoval’s continued service to the Company through each applicable vesting date. The Company is entering into an indemnification
agreement with Ms. Sandoval, the form of which was filed as Exhibit 10.12 to the Company’s Registration Statement on Form S-1 filed with the Securities
and Exchange Commission on December 28, 2017.
There have not been any transactions since the beginning of the Company’s last fiscal year, nor are there any proposed transactions, in which the Company
was or is to be a participant involving amounts exceeding $120,000 and in which Ms. Sandoval had or will have a direct or indirect material interest. There
are no arrangements or understandings between Ms. Sandoval and the Company or any other persons pursuant to which Ms. Sandoval was appointed as a
director of the Company.
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