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Item 1.02. Termination of a Material Definitive Agreement.
On June 28, 2018 (JST), Menlo Therapeutics Inc. (the “Company”) and Japan Tobacco Inc. and Torii Pharmaceutical Co., Ltd. (together referred to as “JT
Torii”) agreed to terminate their License and Collaboration Agreement, dated as of August 10, 2016 (the “Agreement”), for the development and
commercialization of products containing serlopitant in Japan. As a result, the Company has now reacquired full ownership of the development and
commercialization rights to serlopitant in Japan. In June 2018, JT Torii paid to the Company a $2.0 million milestone related to completion of certain
clinical study reports by the Company, and JT Torii will pay in connection with the termination an additional $0.1 million associated with activities under
the Agreement. A summary of the material terms of the Agreement can be found in the Company’s Annual Report on Form 10-K filed on March 28, 2018. The
Agreement was filed as Exhibit 10.2 to the Company’s Registration Statement on Form S-1/A (File No. 333-222324) filed on January 18, 2018, and
incorporated by reference.
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